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Ne v certification scheme ,mo_.

A CERTIFICATION programme
for credit managers has been
launched in Singapore, following
the lead of countries such as the
United States, where such
schemes are widely available.

' The programme consists of
training courses on credit man-
agement theory as well as
EE% -on practice, all aimed at

“raising the standard of the cred-

it management profession”, said’

Ms Grace Wong, the president of

the Singapore Association of
Credit Management (SACM).
Credit managers are in a
firm’s financial engine room, run-
ning cash-flow items such as ac-
counts receivable while deciding
whether to approve the sale of
products or services on credit.
The SACM, a representative
body for professionals in the
field, linked with DP Informa-
tion Group to launch the certifi-
cation programme, which saw its

first batch of mnmm:m.ﬁmm _mmﬁ
week. ,

The 23 people who noEEmﬁ-
ed the programme have an aver-
age of 10:years or more of expe-
rience ‘in Q.mn: Bmhmmmama

in Em:. oogﬁms_mm
Hrmu\ also’

ness, from Es:Emﬂosm_ compa-
nies such as TNT Express World-

.__,ﬁ.n_m and Marsh (Singapore), t

ﬁﬁmmm En_n&uw Yen Lee Indus-
Em_ Suppliers. .
Certificates were rgmmm out

.._mm» Wednesday to’the .gradu-

ates, the first of what is expected

to be hundreds of successful
trainees, said Ms Wong.

Sessions within the pro-

gramme start from about $500

for a two-day course. ‘
The cost of the programme
varies according to the number

of courses taken, and it could
take about three to five years for
an applicant to become a certi-
fied credit manager.

There are three stages: an en-
try-level course, during which

candidates are required fo mas-

ter certain credit-related disci-
plines; the credit professional
stage to build up a candidate’s
professional experience; and the
certified credit manager stage,
during which all the skills of cred-
it management are honed.




